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KSI SAWMILLS REACH GROUND-BREAKING MOU MILESTONE

Today marks a key milestone in the Memorandum of Understanding (MOU) signed
between KSI Sawmills and Greenhill Energy in 2024, the official start of earthworks at
the Monarto site.

Under the MOU, KSI Sawmills will supply the Riverbend Energy Hub™ with timber
residues from the new sawmill at Monarto.

Timber for the sawmill will come from sustainably certified plantation-grown sources,
primarily located in the Mount Lofty Ranges.

Greenhill Energy Managing Director Nicholas Mumford welcomed the milestone as a
significant development for both companies and for the region.

“We congratulate KSI Sawmills on this significant achievement. Since signing the MOU
in 2024, KSI Sawmills has worked to bring this important regional project to life, and
today’s milestone is an important achievement on our journey. KSI shares our
commitment to the region, and we’re delighted to continue working together towards a
more sustainable future.”

Nicholas Mumford, Managing Director, Greenhill Energy

"This project represents far more than a sawmill; it is the cornerstone of a new regional
wood supply chain. Through our partnership with Greenhill Energy to supply Riverbend
Energy Hub, every part of the log will be utilised - premium structural timber for the
building industry, industrial and landscaping products, and timber for local pallet
manufacturing, with residues supplied for green manufacturing and synthetic fuel
production. This is the future of Australian manufacturing, and KSl is proud to be helping
build it here in the Murraylands."

Victor Kyriakou, Managing Director, KSI Sawmills

With construction now underway, KSI Sawmills is expected to commence operations at
the Monarto sawmill in 2027, with timber residues available for biomass supply in line
with Riverbend Energy Hub’s development schedule.
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About Greenhill Energy

Greenhill Energy is developing Riverbend Energy Hub™, a world-class clean energy and
advanced manufacturing facility in South Australia's Murraylands region. The project
targets the production of clean hydrogen, urea fertiliser and synthetic fuels from
certified sustainable biomass feedstocks, underpinned by a circular economy supply
chain. For more information, visit greenhillenergy.com.au.

About KSI Sawmills

KSI Sawmills is establishing a new sawmill at Monarto in South Australia's Murraylands
region, processing timber from sustainably certified plantation-grown sources primarily
throughout the Mt Lofty Ranges.
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