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GREENHILL ENERGY AND SA PINE SIGN
MEMORANDUM OF UNDERSTANDING FOR
RIVERBEND ENERGY HUB™

Greenhill Energy and SA Pine have signed a Memorandum of Understanding (MOU)
to support both company’s commitment to sustainability and underpin supply of
sustainable biomass at scale to Riverbend Energy Hub™.

Under the MOU, subject to regulatory approvals, SA Pine and Greenhill Energy will
explore the future supply of additional timber residues generated through SA Pine's
expansion of its processing capacity at Monarto. The staged supply will align with
both companies' future growth plans.

Timber for the sawmill comes from sustainably certified plantation-grown sources
throughout the Mt Lofty Ranges. As SA Pine increases production capacity and
better utilises existing fibre, timber residues will become available to support new
circular economy opportunities, including Riverbend Energy Hub ™.

Greenhill Energy Managing Director Nicholas Mumford said biomass supply from the
existing SA Pine sawmill is a welcomed nearby Murraylands regional partner in
Greenhill Energy’s circular economy supply chain, importantly with the potential to
supply certified renewable and sustainable biomass feedstock at scale.

“We’re looking forward to working with SA Pine as we progress the development of
Riverbend Energy Hub™. The combination of sustainable biomass from SA Pine,
together with biomass supply under our existing MOU with KSI Sawmills goes a long
way to meeting our targets to locally manufacture green fertiliser and green fuels at
scale,” said Nicholas.

“The timber residues from SA Pine are another consistent source of sustainable
biomass for Riverbend Energy Hub™ which provides supply security as we grow
production in line with our staged development program”.

SA Pine’s Managing Director Michael Shadbolt said “We’re really excited to work
with another sustainably driven business in the rapidly developing Murraylands
circular economy region”.
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“We have plans to grow the local timber sawmill capacity and this MOU allows us to
explore our growth potential with Greenhill Energy, a circular economy business that
shares the same commitment to sustainability as we do,” said Michael.

“We source one hundred percent sustainable plantation timber for our operations
and the potential to have off cuts and timber residue be used in the production of
value adding locally manufactured green products is an outstanding outcome.”

Greenhill Energy and SA Pine will progress under the MOU towards more detailed
feedstock supply and other arrangements as Riverbend Energy Hub™ continues to
move through its regulatory approval processes.

About Greenhill Energy

Greenhill Energy is developing Riverbend Energy Hub™, a world-class clean energy
and advanced manufacturing facility in South Australia's Murraylands region. The
project targets the production of clean hydrogen, urea fertiliser and synthetic fuels
from certified sustainable biomass feedstocks, underpinned by a circular economy
supply chain. For more information, visit greenhillenergy.com.au.

About SA Pine

SA Pine is a major South Australian timber producer operating a sawmill in Kuitpo
(Adelaide Hills) and a drymill/treatment facility in Monarto. They supply plantation
Pinus Radiata products including structural framing, treated decking, sleepers, and
case grade to the national building and renovation markets.
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